GMO-Z.com Forex HK Ltd.

LFX CLIENT AGREEMENT Version 6 s

THE CLIENT AGREEMENT (hereinafter referred to as “This Agreement’) is made the date stated in the
Client Application Form BETWEEN:

ZRWEE (LUTEME AR BT YIRS s REATy Iz HIETIL |

A

GMO-Z.com Forex HK Limited (hereinafter referred to as “Z.com Forex”), a company incorporated
in Hong Kong with its registered place of business at Suites 2308-09, 23/F, Tower 1, The Gateway,
Harbour City, Kowloon, Hong Kong and a licensed person for Type 3 regulated activity, Leveraged
Foreign Exchange Trading under the Securities and Futures Ordinance (Cap 571 of Laws of Hong
Kong) with CE No. AZE792; and

FFEEmeR () ARAE (DU “EBEKE”) - h—HR&EEEMAarryaRA= - H
SR SEfIE B E& B LRE S BB 1 FE 23 18 2308-09 = - i iR (4 KIHERE) (F
AEDISE 571 B) HUERSESE B ESH- RS NER ZEBIFMA (FESRERE
E4m5E: AZET92) 5 J¢

The person whose particulars are set out in the Client Application Form (hereinafter referred to as
the “Client”).

Hatdi R HEIR P R TIHHI AL (LUNGHE “%F7) -

IT IS HEREBY AGREED AND ACKNOWLEDGED AS FOLLOWS:
SETBET IR T

1.

1.1.

DEFINITIONS AND INTERPRETATION
EEFIER

In “This Agreement”, unless the context requires otherwise, the following expressions shall have
the following meanings:

A RS T BRIECESARTE - RRILUT AHFEREA RS

“Account” Means a leveraged foreign exchange trading account maintained at
== Z.com Forex from time to time in the name of the Client for effecting FX
Transactions;

5 PRI B ERBRIE MR FI NESZ ZATRR A NEZ FIR

“Applicable Laws and | Means all requirements, obligations and arrangements that are binding
Regulations” on, applicable to and/or expected to be complied with by Z.com Forex,

BRHAER AR

according to:

(a) any present or future statute, law, legislation, ordinance,
regulation, rule, by-law, custom, procedure, rulings, interpretation,
demand, official directive, order, request, decree, practice note, code of
practice, guidelines or guidance (whether or not having the force of law)

of any Authority; and

(b) any present or future contractual or other commitment with any
Authority that Z.com Forex has assumed or is otherwise subject to. For
the avoidance of doubt, this definition includes all requirements,
obligations and arrangements that are binding on, applicable to and/or
expected to be complied with by Z.com Forex pursuant to or in

connection with CRS ;
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TERTAARIE LU B A R ER B A SR PR R ER B PP A R 4R
TIEEDR > FAERIZHE -
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)

(b)  HESTHEBA FERBRABEAAY - BRSNS I i A
SRS ARH TS 4TRSS © oot S, 596 PR PR
T/ TR R BRI <P 1) RV S A W i S D e
HIFTA 4IRS » B FERIZEH

“Authorities”

P IH%RR

Means legal, regulatory, governmental, quasi-governmental, law
enforcement, tax or similar body, agency, department or authority, self-
regulatory or industry body, central bank, exchange or clearing house,
or associations of financial service providers (whether in Hong Kong or

elsewhere);

fEAME - BB - BUT ~ FBUT ~ SUETKER - DO SRS - #5FT - 1%
BRECRE AR ~ B RS BT SRAHAR - ThRERAT ~ R PTEEE A
AR AR (R AT R (AR ERAEA B Mt )

“Business Day”

B¥%H

Means any day other than Saturday, Sunday or public holiday on which
banks in Hong Kong are open for business;

R AR BHIRTT RIS BV ER —H - S a2
s

EIAH RN R R

“Client Application
Form”

IR R

Means the application form submitted by the Client to Z.com Forex in
such form as required by Z.com Forex for the opening and maintaining
of the Account under the terms and conditions of “This Agreement”;

5 HERBR B 0K & PRSI AR sk 5 A RIS PR (- TEIR B 35 R 4t
R FIRHTEREE A

“Client” or “You”

EFEET

Means the individual whose particulars are set out in the Client

Application Form;

EHEFIERHEIR P B RASVIHAE A

“Client Segregated
Account”

BEEBIRE

Means a bank account established and maintained by Z.com Forex with
its bank into which money of Z.com Forex’s clients is deposited in
accordance with the Securities and Futures (Client Money) Rules (Cap
5711 of Laws of Hong Kong);

15 FHER BRI B H SR T RO AR RVERITIR F » DU (G E (&R
AR (CFAABIS 5711 %) EREREE FeETA
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“Closing Rate”
WA

Means, the spot rates as determined by Z.com Forex at Trading Close;

15 HERER I S S B S SR E T B3R B A

“Common Reporting
Standard” (“CRS”)

Means the OECD Standard for Automatic Exchange of Financial
Account Information ns and arrangements that are binding on,
applicable to jurisdiction giving effect to, or otherwise relating to the

aforementioned Common Reporting Standard.;
B EHS BB BRMBIREER - LFEEREE | S E A EE R
B b B EE T AR

“Confirmation”

HERE

Means, in relation to any FX Transaction, one or more documents or

other confirming evidence exchanged between Z.com Forex and the

Client, confirming the terms of the FX Transaction;

TEIRER M P 5 2 [ ACHR BT EA S NEEST 5 A RAHT— 10 B 25 () SR B AR
PR s o DAWERDSNESZ SRR

“Denominated
Currency”

HEER

Means the currency nominated as the base currency for the Account,

which is Hong Kong dollars unless Z.com Forex agrees otherwise;

TEEMEIRP P s RARER - RIFERERERE - SR —KRiEH

i

3

“Electronic Means”

BT

Includes the internet, electronic mail or any other electronic means of
communication and such other means as may be permitted by Z.com
Forex from time to time;
FFEE Y - BT E S EME T
3=

RN 5 20 R BRI F] RE B IR e aTHYEL

“Favourable Price
Movement” or
“Positive Slippage”

B BB I AR,

Z.com Forex executed an order with the external liquidity provider at a
price that was better than the price when the client placed the trade

order;
IRTRIE AT B B SR T R E E E AR EN - R P FAEEE
X SIETRIFHIENS Byt o 5B A R e Z R (AR Bl e (A 2 [y
-

“Foreign Exchange”
or “FX”

SMEEE FX

Means the type of currencies accepted by Z.com Forex to be traded from
time to time as specified on the website of Z.com Forex;

TEERERIB EAELE LAy IIHER BRI 2 30 A E A S BB

“Foreign Exchange
Transactions” or
“FX Transactions”

INERX FB FX X5

Means the sale or purchase of Foreign Exchange by the Client to or from

Z.com Forex;

155 P IRIERERIEE ABCE HANE
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“Hong Kong” Means the Hong Kong Special Administrative Region of the People's
A Republic of China;

a5 EE N IR &R RITT R 5
“Initial Margin” Means the minimum amount as may from time to time be prescribed by
PIaIRE S

Z.com Forex being the amount required to be deposited by the Client
with Z.com Forex at the time of, or before, each trading order is placed
by the Client as security for FX Transactions to be effected by the Client;
FEE PSR A 5 i BT R AR BR BRI (U AE R BT A A 5184
HIR (K8 - 5% 280 ] ERERIE A I F HHARE

“Last Tradable Price”

Last valid and tradable price obtained from liquidity provider;

HERARSHE \ IR

iSRRI IR B RO I L SR E
“Limit Order” Order to buy / sell at a determined price level;
FR{ERR

R EEBIFHEA B HHIETE

“Liquidation Margin”

Means the minimum balance as may from time to time be prescribed by
Z.com Forex being the balance required to be maintained for each FX
Transaction by the Client failing which Z.com Forex will close out all
open positions of the Client without notice to or consent from the Client;
{52 PRLAPESNES SO B B RSS20 T EBRE T
BEFHIE - B P RAEESIER BB R (BRI AU E
FEEAERT - BEFRARFEELFE

“Maintenance

Means the minimum balance as may from time to time be prescribed by

Mazg;}%ﬁﬁ Z.com Forex being the balance required to be maintained for each FX

PRIV Transaction by the Client subsequent to the deposit of the Initial Margin;
& FIEAWGRE S - SETRINESS 5 DR R Y B (RS ER 2E
% < E ] R BN R E L ARE

“Margin” Means a deposit of money required by Z.com Forex to be placed with

R E Z.com Forex by the Client as security for FX Transactions from time to
time and includes Initial, Maintenance and Liquidation Margin;
TRER BRI BRI (I TR BB (E & P BT A E SN S B34 Ay &
§%8 - EEEVR - R ERREE

“Market Order” An order to buy or sell immediately at the Next Available Price;

TR

DU AT AR B RIR A THYETEE

“Monday’s Open Limit
Order”
B —FATRER

Limit (stop gain) and limit entry triggered at the first tick on either
Monday's market open (HKT 06:00 a.m.) or the following market open
after FX holidays (HKT 06:00 a.m.);
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TEEM—FTEZ] (FHAET L 6:00) /TEIMNERIART T—HE5H
HEZ (FERET L6 1 00) MsrIiRE (1LH) MEZRRER

“Next Available
Price”

TSI TE

Next valid and tradable price obtained from liquidity provider;

s R AR SR ALY T —EA RO I I ER

“Normal Limit Order”

Limit (stop gain) and limit entry other than Monday’s Open Limit Orders;

EERE R N

EH—FATIRE (EHD) #DAMIRERE
“OECD” Means The Organisation for Economic Co-operation and Development.
KA

The OECD has developed the rules to be used by all governments
participating in the CRS and these can be found on the OECD
www.oecd.org/tax/automatic-exchange/

TREB S F R RAHS  KEHMGIE TIA 28 T L[ ERIEERIE
RPN S SRR « SN T8I S AR A B B Bcia i iR =&

R4S © www.oecd.org/tax/automatic-exchange/

“Pre-determined

Order Price specified by Client when placing trade order;

Order Price” . N . .
IS & PR RIS TS R
“Principal” Means a person who is a party to a FX Transaction;
FEA e :
fRINEZ ZhE— T AL
“Services” Means any leveraged foreign exchange trading facility provided by
Pt Z.com Forex to the Client which enables the Client to place orders to
buy and sell Foreign Exchange and to access Account information and
related services via the internet;
BIRBRETE AL T POV IR NES Fahtt » et (% P aEse
BH A T A CE HAMNE T R IR P BRI tHR R
“SFC” Means the Securities and Futures Commission established under the
HEY SFO;
1R (G RIHENRE]) BOrrEs M EE B EERY
“SFO” Means the Securities and Futures Ordinance (Cap 571 of Laws of Hong
f5 (EEm M EIERRG]) (FAREDISE 571 %)
“Stop Order” Order intended to limit trading losses or to open a position when the
I-fERE

market price breaks a pre-determined price level;

DUEE B BTTF 8 LRV B RATET s ss 8 i E TRk BT 2 e
KPR THRAVIE S
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“Trading Close” Means, in relation to each Trading Day, 6 a.m. Hong Kong time (or 5

e a.m. Hong Kong time, during New York Summer Time period);

TEEHEA 7 H &R LAy (SaE SIRAE TR )

“Trading Day” Means a day on which Z.com Forex is open for FX Transactions as
X &H Z.com Forex may determine from time to time;

TRIRBRIEBRIUE  THNE I H T - BRERIEAE BT B LR HE

“Unfavourable Price Z.com Forex executed an order with the liquidity provider at a price that
Movement” or

“Negative Slippage’ Negative Sli hich is the diff bet th i d
RFI R B S SR, egative Slippage which is the difference between the worse price an

was worse than the price when the client placed the trade order. The

the original requested price.

IRTRIE AT B B SR T R E E E AR EN - R R FEEEE
X SIETRIFHIENS B o BUE R RS (RS E R S ZOR I (B 2 Y
=H

1.2.

1.21.

1.2.2.

1.2.3.

1.2.4.

1.2.5.

1.2.6.

1.3.

In “This Agreement”:

AT

headings are inserted for convenience or reference only and shall not affect the construction and
interpretation of “This Agreement”;

EEE Ry T T ESFMIAR » WA B R R SR

references to any statute, statutory provision or regulatory rule, code or guideline shall include a
reference to that statute, provision or regulatory rule, code or guideline as from time to time
amended, replaced, modified, extended or re-enacted;

FRRHYERL ~ TRERRCCEETE R ~ TEIEHES [FEEFEERIFAYEL - B - 28 - 515 ERAE
HEHHIHIE

words importing any gender include every gender;

PR E R IERTA A

references to persons include individuals, corporations, bodies corporate or unincorporated
bodies;

R NLEREEA ~ AF] - JEEEIREEE

the singular shall be deemed to include the plural and vice versa; and

B REREEEBE - 2R K

references to Clauses are to clauses in “This Agreement”.

T RAIIFRSORIE AN e P IR

“This Agreement” and the Client Application Form constitute the agreement between the Client
and Z.com Forex with respect to the Account and FX Transactions. Unless otherwise specified or
the context requires otherwise, reference to “This Agreement” include the Client Application Form.
BRER A BLIE 5 2 MR TAIR P RS NEAL R ipsf 2 HR IR P H S R AR B P ik 5 Al ke - BRIESS
AT SARUE - BRIE RS EIR S R RS -

2. SERVICES
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2.1.

2.2

2.3.

2.4.

3.

3.1

3.2.

Ji% 5

The Client agrees to use the Services only in accordance with the terms and conditions of “This
Agreement”. Any additional services offered through the Services from time to time shall only be
used by the Client in accordance with the terms and conditions of “This Agreement”.

% P E R R g A R R S R CE RS o UM RS I AR s B AT B oAk s - & =D
HEE R R BRI R -

The Client agrees that he shall be the only authorized user of the Services under “This Agreement”.
The Client shall be wholly and solely responsible for the confidentiality, security and use of the
Account number and password issued to him by Z.com Forex.

& E B M A R A i e Y IR B M — SR (R - & P S P ERER G S 4 AR o 55 R
W52 IR ~ ZeMEH BITRIER SR -

Z.com Forex offers leveraged trading in rolling spot foreign exchange contracts. The Client is
responsible for regularly reviewing the trading rules posted on Z.com Forex’s website
(https://forex.z.com/hk/en/), including but not limited to services offered, margin requirement and
rules, trading market hours, fees and commissions, order types and features and rollover details,
and agrees to be bound by them.

BREBEAEZHANIVIESCONHEEARS - FFRFAEEEHERERBHE L
(https://forex.z.com/hkite! ) HIAZZ#AI] » EFEEARIRIRALIIRTS - (ReESEORIIFAL » fi55C
SR - B - STEERIIThEE URGARAE. » W FEEZHLTH -

The technical requirements and specifications for using the Services with which the Client's IT
equipment, operation system, internet connection etc. shall conform are described on Z.com
Forex’s website. It is the Client's responsibility to conform with any such technical requirements.
{56 FHI AR 75 Pt R U i oK R RS E BTN ERER B H A - sl & P oY T & sl RHGae i ~ (F3%
R OIEREERENG IR P ZEB]IE -

ACCOUNT

R

Z.com Forex shall open and maintain no more than one Account in the name of the Client.
Notwithstanding any provisions of “This Agreement”, there is no obligation for Z.com Forex to enter
into FX Transactions with the Client. Z.com Forex may execute at its sole discretion, trading orders
given or authorized by the Client and provide the Client with services permitted under the licence
granted to Z.com Forex by the SFC for leveraged foreign exchange trading upon the terms and
conditions provided hereinafter.

ERERIER LA P A F AR SRR S —(EIIR - @B A AR MR E - EERE A Bl
FHEITINER BN - BRERE I TV RAU R 2 RTS8 T 2 P s i\ £ R TR AR
HIMNERZ Z S LA T - RS G A SR mn R IR AT AT R (R -

After the Account is opened, Z.com Forex shall issue to the Client a designated Account number
and default password. When logging on to Z.com Forex’s trading account for the first time, the
Client is required to change the default password with a new password for security purposes. The

Client should memorise the new password. Entering an incorrect password five [5] times
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3.3.

3.4.

3.5.

consecutively will automatically trigger an automatic lock onto the Account. In that case, the Client
should contact Z.com Forex to reset and reissue a new default password.
MR FaRR 1% - BREKE R 2% e E R P IRl R R A SGEE P - HIREZ PG » EEXEARS
MRF1% - P EWERE LTRSS - B REECEES - B HET 15 R AN EMERYES -
RFE BB 8 - FEEEN T - &P e AR ERER I DS 5 R B i 3 L FHE AR
If the Client suspects that the password of the Account has been disclosed to or accessed by a
third party, the Client should contact Z.com Forex as soon as possible to block third party access
and request for a new default password. Z.com Forex shall take reasonably practicable steps to
block third party access to the Account and Services after being contacted by the Client. The Client
shall be responsible for all transactions and activities involving the Account effected by any person
(whether or not authorised by the Client) prior to Z.com Forex blocking third party access.
WE SRR P ISR B B =P HL & B R AR ERER 8 DARH 1238 = U KT
HITHEC RS © BRBRIBRHE RERI R P Rs R PR AU S B R B w17 AR B 25 1E 35 = HUR = R i
B o BERUKEREM AL CREmR Gt PRE) RERIEME 5 = FHRTFTE MR 25
5 KR FIEEHIET -
The Client is obliged to keep the password of the Account and other information relating to the
Account, whether assigned by Z.com Forex or otherwise, secret and secure to ensure that third
parties do not obtain access to the Client’s trading facilities or funds.
B PEFGIREA G2 A ERER A 77 BB = 25 05 R EA A BRIR = BV BRI % R > DARERR
FETIRREFHE P2 Gyttt S & P iOH
The Client understands and accepts that Z.com Forex may at any time in its sole discretion and
without prior notice to the Client, suspend, prohibit, restrict or terminate the Client’s access to the
Services, the Account and his ability to enter into FX Transactions. The closing of the Account by
Z.com Forex will not affect the rights and/or obligations of either party incurred prior to the date
the Account is closed. The situations where Z.com Forex may exercise its discretion under this
clause include, but are not limited to:
% P 2 BR RO M BRI )R A R AI R P IVIE N T 2 ERVE R - 2k IREEE
FERURTS ~ WP R ASNEL ZIVEES] - IR S RARHIRA &5 B T EIR S RERH 2 BAATHIRER]
Fe/ BE RS o BRI AR A R T 2 R R T B AR TR A -
A)  Z.com Forex reasonably considers that there are abnormal trading conditions in the relevant
market;
BRERASHEN S B AL A TSI A S ES SR
B) Z.com Forex is unable to execute the trading orders due to unavailability of the relevant
market information;
BRECEN R AR EIER TS E M A RERTR A5
C) any representation made by the Client is incorrect in a material respect or misleading; or
P R R B BHAE BT T Ry R IERE SRR B¢
D) the death or judicial declaration of incompetence of the Client, or the Client becomes of
unsound mind.

EFILCBUAE B M P T BRE T RE SR s -
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4.

41.

4.2.

4.3.

4.4.

4.5.

4.6.

4.7.

4.8.

DEALINGS AND TRADING ORDERS
RBRRGES

The Client shall at all times trade on his own behalf. In relation to any FX Transactions, Z.com
Forex will effect such FX Transactions as the Principal and that the Client shall enter into such
transactions as the Principal.

AL > 2 PIEREEARNETRS - (EFEINEXRZ AR - BB EB AT E
FINEZ T e PR FEALTREAZLELS) -

The Client shall at all times operate the Account by giving orders himself.
FRABTHEN T RAEERLSD -

Z.com Forex officer or employee shall be allowed to trade contracts on his own account but shall
not accept appointment by the Client as agent to operate the Account. Hence, neither Z.com Forex
nor any of its officers or employees shall incur any liability for the handling, mishandling or loss of

any instruction from the Client.

AT ERER A (8 B °] LUE A B ERME SRS - BEA A DS E FREREAHEDIRFZ P 2R
o IRICERER AN AL ] e B A 2 & PRV REVEEE - SR e B sR R R IE M H L -
The Client acknowledges and agrees that he shall be wholly and solely responsible for all trading
orders placed through the Services using the Client’s name, password, Account number assigned
by Z.com Forex or any other personal identification means implemented to identify the Client,
whether authorized by him or not.

& PRI E LR IE S BCHY & P 40~ B ~ IR P SRS T H A RERERA 2 P S AV (E A
BUEEE (RawA SR ) KRB 2SS GIES - HhEFEORIEREEE -
The Client shall place trading orders via internet through the trading facility provided by Z.com
Forex only.

%P R MBS ERBR I < By s AT AL s L 54E <

Under contingency circumstances, the Client may provide Z.com Forex with oral instructions
(hereinafter referred to as “Communication Alternatives”). Z.com Forex may acknowledge such
instructions orally as appropriate.

PRESNENT » &5 A aERER S (F H CEEE R (PUN R S EsER”) o BRERER KR 5 L
e Ry I E Y o

Subject to price availability, Z.com Forex will notify communication alternatives, through Electronic
means, that may include but not limited to phone and email available for the Client to provide his
trading instructions under contingency circumstances.

BRERIERAR B EAS AR AN - BB TP (BEREER RN ERE KEE ) EEE 5w DU E
SE > DUt PR ESE L MR GET -

Contingency circumstances may be applicable in the case of any technical failure or delay that is
beyond Z.com Forex’s reasonable control or anticipation due to any cause affecting the business
operation of Z.com Forex.

S 157 2 T A PR T PR JE PR T 2 SR B B A S 155 A A T R B A B B U & B2t TR B (e 4
il S R HE 0
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The Client may place market orders or conditional orders. The Client directs Z.com Forex to
execute market orders immediately upon receipt of the orders and market orders are irrevocable.
The Client directs Z.com Forex to execute conditional orders when all conditions specified by the
Client are met. Conditional orders once executed are irrevocable. Details regarding the Account,
Confirmations and notifications from Z.com Forex to the Client will be available via the trading
facility provided by Z.com Forex.

Pl S T R BRI - EUEIT AR R - BB G IR IRE PR T mEREAR T
PR - FUEIRCRIR - BB SRR PR ENRG TS 2SR MITHE T - HRIFRERT
BB FREERY - BRARS - HERERIES4E % P 0y I8 A R DAY SR DR i SR ER BRI BRI S 5
SR N B

4.10. Z.com Forex shall have discretion to reject any trading order placed by the Client and shall not be

412

4.13.

obliged to give any reason for rejection. If Z.com Forex in its discretion rejects any trading order,
Z.com Forex shall notify the Client but Z.com Forex shall not be liable in any way for any loss,
damages, liability, cost or expense suffered or incurred by the Client arising from or in connection
with the rejection of the trading order by Z.com Forex.
BREREA RS EIERE hE P # MR SIS MRS TEME M - ERBRE{TEERIEEE
B GiE<  BEKESGEENE S BRKBIARE PR 51 fE LR
K BE - BE - BRRCAER -
.Subject to Z.com Forex's discretion to reject any trading orders, any trading order instruction
placed via the trading facilities (under contingency circumstances through phone) by the Client
shall only be deemed to have been received, valid and binding between Z.com Forex and the
Client where such order has been recorded as executed by Z.com Forex and confirmed by Z.com
Forex to the Client via the issuance of a Confirmation and/or combined statement of account
through Electronic Means, as shall be determined by Z.com Forex.
BRI HRE SRR SIS » FPERX Gt (EEEE NEHRER) LM
oS R B TR - ARUARERBRAEE B ZBAYR S - BEREf A EEE THESE
WECE B EBT - BRBREN R MITRE T AR R E K BEr a iR P45 B P T -
.In general, Z.com Forex shall act according to instructions as soon as practically possible.
However if, after instructions are received, Z.com Forex deems that it is not reasonably practicable
to act upon such instructions within a reasonable time, for example but not limited to system
breakdown or market lacks liquidity, Z.com Forex may notify the Client that Z.com Forex will refuse
the instructions or defer acting upon such instructions until it is, in Z.com Forex’s sole discretion,
practicable to do so.
—fRER T » BRERKBE G R E FTRE N TR RE L AHIETE) - BAEWERERE - QIRIREKE
TR IREAE AT BRI I N TR 6 - BIMEAR RN 28R B sl Gtk = fUE 8 - BRERIE AT AR
FEME P HIE R G YRR SRR - B R RRE SRS BT ' T AL
The Client further acknowledges and agrees that, as a condition of using the Services the Client
shall notify Z.com Forex as soon as reasonably practicable if:

FHE HERR R R - (R e RS 2 — TR IR 51 FHIE N T f B A RIS i

GMO-Z.com Forex HK Limited | Suites 2308-09, 23/F, Tower 1, The Gateway, Harbour City, Kowloon, Hong Kong
Telephone +852 3923-8088 | Fax +852 3923-8099 | E-mail cs.trade.hk@z.com | Website https://forex.z.com/hk/
10



mailto:cs.trade.hk@z.com

GMO-Z.com Forex HK Ltd.

LFX CLIENT AGREEMENT Version 6 s

A) atrading order has been placed through the Services and he has not received an accurate
acknowledgement of the order or of its execution from Z.com Forex by Electronic Means;
R o1E< CEHR G B A RIS E T 7 R R T B s THY BT &

B) the Client has received an electronic acknowledgement of a FX Transaction which he did not
order or, any similar notification;
2 FUEIS MRS 5 ) B TR e BT SHUE A - (HEZ A EEAER N5

C) the Client becomes aware of any unauthorized use of his Account or password; or
% P IR P B E E AR 8¢

D) the Client has difficulties regarding the use of the Services.

& P P ARos ey LE R BB S PRI

4.14.Z.com Forex act as the counterparty of the client's transaction and the client may be subject to

5.

5.1.

Z.com Forex's credit risk. The Client acknowledges that trading in Z.com Forex involves over-the-
counter (OTC) risk. All leveraged foreign exchanges contracts are traded OTC rather than on an
exchange. There is no centralised pricing source and the price of the leveraged foreign exchanges
transaction is determined by Z.com Forex. The transaction in OTC products may involve greater
risk than investing in exchange traded products because there is no exchange market on which to
close out an open position.
BIKBRE P X HIETIT - B AR ZRKBIIE SRR - 2 P RGERRE S K
HIBINL G R - 5558 59 F T EEAE - AR RSNES S ESHREEEE - 5 ER
L HHN AL G5 AT B GEET VA » HATH KA B 7] AE KR 5 2 & B Y &
o
DEALING RATES, EXECUTION & SLIPPAGE (“EXECUTION POLICY”)
RGERE ~ FUT&FE ( "HITBUR )

All foreign exchange dealing rates offered by Z.com Forex to the Client are based on current rates

EI

and are real-time. Z.com Forex aggregates bid and ask prices from GMO CLICK Securities, Inc.,
(“CLICK"), affiliates of Z.com Forex, which is the sole liquidity provider of Z.com Forex. The quotes
provided to Client by Z.com Forex and order execution price include a mark-up over liquidity
provider’s prices. The prices provided by CLICK to Z.com Forex are determined by reference to
several independent banks and financial institutions. Z.com Forex adopts pre-hedging practices.
Once a client places an order, Z.com Forex immediately hedges an order which is identical to the
client’s order directly with CLICK. Client’s order will be executed only when Z.com Forex completes
its hedging with CLICK. Z.com Forex does not act as a market maker in any currency pairs (except
for contingency circumstances) and does not take opposite positions to client orders. Z.com Forex
is reliant on CLICK for liquidity. There are certain limitations to liquidity that can affect the final
execution of client's order. For more details about Z.com execution policy, please visit the
Company’s website. (https://forex.z.com/hk/en/forex_trading/trading_rules.html).

AT EHERER A A & HR (R SNE R 5 (B A AR B IR A RO (B A% S BN - BRER S (R GEH BRI A =
GMO CLICK Securities, Inc. ( “CLICK” ) {2{tE AENEH{E - CLICK ZIEEBREE—A SR

feftE - BMERE EF PR REMSTERTEB O afOmE s e ftp e fhay ER e M -
CLICK [aEEERim iR (ftryEE 2% T BHESE =07 TR SRS - BERERA BRI ECR - B%
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5.2.

5.3.

5.4.

5.5.

P T EES » BMEEEIIZ CLICK #—H T EiES - HAEREES CLICK phit
A BERETEA T - BEENREMEEHNENE (BRTHNESERT)  IIAgHEE
PR G TR - BRERIEIREE CLICK f2ftimE - BEHVUEER —ENRRYE - fTaER
BEFITHANREHT WA THRAEMBRBERTHHS  FAHAELIEEAE
( https://forex.z.com/hk/tc/forex_trading/trading_rules.html ) -
The Client recognizes that foreign exchange trading spot prices may vary from institution to
institution and from minute to minute as a result of, without limitation, a time lag in data
transmission, furthermore there may be time latency between the placement of the Client’s order
and the subsequent hedging of the corresponding order by Z.com Forex, which may prove
impossible to effect trades at prices quoted to the Client by Z.com Forex. Thus the Client accepts
that all prices quoted by Z.com Forex to the Client are for reference and merely indicative only.
The quotes are not firm.
P AERINESR Z R GBS E ST 5 - I Bl a s o LN TR e R A ER
PR BRHER I I RRR T 5 (22 - 1 B2 P 8 A S e R SR ER @ P AR R ] _ A R
LR A2EE S50 5 T RS0 A DABRBR B i H B AR SE R - BRI » & P s ER BB R (LA (T S (H B
ER2%E  ZWENZEE -
The prices at which a FX Transaction effected are listed in Clause 5.6 and specified in the relevant
Confirmation.
HNER G THIRE SUBE Y FE 2% 0L 5.6 K& Y ITEMH RIS
The Client may experience widened spreads and slippage under certain market conditions
including but not limited to market lacks liquidity, price volatility, time latency between the
placement of the Client’s order and the subsequent hedging of the corresponding order by Z.com
Forex, or other factors. Clause 5.6 lists out the slippage policy of Z.com Forex.
BRI N AR SRR A ERAAUEE - BEERRR TS RAERE - ESEE - 75
A e R BB ER A B AR B E R A ] R B RE B A R 2R« PR 5.6 FI| M ERER A /A BEECR -
There may be circumstances where prices quoted by Z.com Forex may later prove to be
inaccurate due to specific market circumstances, without prejudice to any rights it may have under
the laws of Hong Kong, Z.com Forex shall not be bound by any FX Transaction which purports to
have been executed (regardless whether the FX Transaction has been confirmed), at the
transacted price under the following circumstances:
FEMRIE & A AR B BRBRE (LR HYHE E TG T - BRERIE AR nT R & H & AKGE T By
AW o FELL TN - BRERE A JEMLE(T CER DI B B THISNE SR 5 (R iwazINESL Z)
R EHHERS ) A4
A)  lack of market liquidity;

L2 7= wiiih=:y
B) suspension or error in quotes from Z.com Forex’s designated counterparty;

BRER I E B THYHRE IR R R
C) Z.com Forex is able to substantiate to the Client that the transacted price was incorrect at

the time of the FX Transaction; or

BRBR A AES 151 % P RE S NS s S ) (RS A TEREE 5 B
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5.6.

D) thetransacted price was known by the Client to be incorrect at the time of the FX Transaction.
R E PRI 7 A IEHE -

In such cases, Z.com Forex reserves the right to cancel the FX Transaction or correct the
erroneous price at which the FX Transaction was executed with the price at which Z.com Forex
hedged the trade or to the historic correct market price subject to all applicable laws, rules and
regulations.

FEESEN T - MBI ATE BARARE - ARG > CREHUHZINES 7 B IE% INESL

GITHISERMERS (BRSNS S (E L P ERS SR SLIERETT SRS ) HIRER] -

MRS Z 0 T SUE RS SRR

The slippage policy and details about the prices at which a FX Transaction effected :

Order Type
TERE

Scenario
TRABR

Execution Price
nTER

Favourable price
movements

HREERS

Unfavourable price
movements

FREKESH

Normal Limit Order
EERES

Normal Case E¥R

Market lacks liquidity (i.e. Z.com
Forex could not receive an
available price from CLICK)

TERZAER DRRETREE

CLICKESE T ANEE)

Pre-determined Order Price
AEEERE

Retained by Z.com Forex
REERE

Borne by Z.com Forex
REEER

Monday’s Open Limit Order
E—BETRES

Normal Case E¥5R

Market lacks liquidity (i.e. Z.com
Forex could not receive an
available price from CLICK)

TERZFAER (MRFETRLE

CLICK{S B o] FB9$M )

Pre-determined Order Price or Next
Available Price, whichever favourable
to client
REREERRT—EJSHHE, &
BRGTHESARNER

Retained by Client
EFRE

Borne by Z.com Forex
RFEER

Stop Order & Automatic
Close Out Order
IHER & BEHFR

Normal Case E¥5R

Next Available Price
F-EIssHRE

Market lacks liquidity (i.e. Z.com
Forex could not receive an
available price from CLICK)

TRRZFER (DRFETHELE

CLICKS A B898M )

Last Tradable Price or Next Available

Price, whichever favourable to client

BEUXETEAT —EIBNHM,
HARTHEFARNER

Retained by Client
EFRE

Borne by Client
EFER

Borne by Z.com Forex
RREER

Market Order
e

Normal Case E¥5R

Next Available Price

Retained by Client

Borne by Client
(Clients can specify
maximum allowed
negative slippage in

FT-ETENHE EFRE the trading platform®)
EFAR (BEPAEX
EFPERERATER
8R%ETF)
Market lacks liquidity (i.e. Z.com
Forgx coulq o fecelve.an Cancelled Cancelled Cancelled
available price from CLICK) B B o

TRERZFER (MRFETREE
CLICKS R A F8I%M )

6.

6.1.

* For market orders, Clients can specify maximum acceptable negative slippage in pips (i.e. final
execution rate is worse than the requested rate). Such slippage limit will not affect the positive
slippage that client receives when there is a favourable price movement. Please note in volatile
markets the lower pip the client specified, the lower the probability of receiving execution. If the
order cannot be executed within the specified range the order will be cancelled.

SHITERE  FPRCE R 2 2OFRE T (BB ER R ARV ER ) - RGN
FIRGIE S RAFES SIS IR - SHERETESRENER T » B ENT#ZE
TR TR . KBRS T RIIRITRIRE K - RS CRREEE EE T HERRT 0 K5
155 B -

SETTLEMENT DATE AND ROLLOVERS

SHHBERFIE

Cash-Net-Settlement
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6.2.

6.3.

AR
The Client acknowledges that each FX Transaction is cash settled and is closed out without a
physical exchange of any currency. The settlement amount (i.e. realised profit or loss) will be
credited to or debited from the Account on the value date (i.e. within two Business Days after
position has been closed).
PR BRINER 51 IR SER PR AR ERIERE 2k - SRESHE (TEHRAHE
SRR RAIREEH CPERAMEEZERRN) R0 ASE R
Z.com Forex is entitled to convert any realised profit or loss, commissions, interest charges or
brokerage fees which arise in a currency other than the Denominated Currency to the
Denominated Currency.
BEKEAEAEATE BRI SR ~ M« FIUE 2 R EAC A0 I g A 42 Y HoAth 55 B ple
HEH -
Rollovers
BEEF]E
The Client acknowledges and understands that unless open positions are closed by the Client,
any open position will be held overnight (i.e. Trading Close) in the Account. Z.com Forex shall
credit the Account for interest earned or debit the Account for interest payable by the Client with
respect to his open positions accruing from Trading Day to Trading Day (subject to any delays due
to holidays in the applicable foreign exchange market as set out in the daily rollover schedule
available on Z.com Forex’s website). Such interest will be credited or debited to the Account in the
following manner within one Business Day until the position is liquidated:

B PR S ERIER PR G E PR - SANERRER BIRE TIRER () FE - 3B

BIBRHRIEE PR B S4B EE2L 5 H BRI S SC AR P 26k 8 S A B FEHIR

FHFRR (HE{RTER 7 F 4 MR T 355 A T R R AR EK a4 H Py 5 HUAB R BIFERR ) » 525 H

BEHRIE N HIT7 2 — (B &2 H AR S P sC ABER: - HEEREBE R -

A)  for buying of one currency against the sale of another currency where the currency bought
has a higher interest rate than the currency sold, interest arising from the open position shall
be credited to the Account;

EEA-EEWNHENS —EEE  EAGEBNHRSNE N EENFZE  REgmEEsn
ESFE eSS AR FIRS

B) for selling of one currency against the purchase of another currency where the currency sold
has a higher interest rate than the currency bought, interest arising from the open position
shall be debited from the Account;

Bi—EEEmMEAS—EEE > BHEBORRSHREAGENFZ  REameEEn
FERTF S FERE 2 PR PR

C) in the case of negative interest rate, interest arising from the open position shall be debited
from the Account; and
WIS R EAR - R E T E AR EMFERHE R PR S 5 &

D) in all cases, interest shall be determined conclusively by Z.com Forex from time to time

subject to changes in global interest rate movements.
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FEAEMMEN T » IS ERBR A B B R 2 S8 T A A B E A2 R

7. DEPOSITS AND PAYMENTS

=2 -NEY

7.1. Any cheques from the Client to Z.com Forex should be made payable to “GMO-Z.com Forex HK
Limited” and mailed to the mailing address of Z.com Forex which is available on Z.com Forex’s
website.

FITA & PSS RIS S “"GMO-Z.com Forex HK' Limited” ) %2y 2 BB AL Pk
HIERER B S Zr st -

7.2. For information on available fund transfer methods, please see Z.com Forex’s website for
instructions. The Client is required to reference his full name and Account number on all cheques
to and fund transfer-related correspondences with Z.com Forex.

AR & IR ERE R - S5 2 RERKAEETR - FF AR ATA SR A IR A R
FHETIHE2HIRPSRSESS -

7.3. Without prejudice to any other provisions of “This Agreement”, where the Client fails to provide
any Margin or other sums due to Z.com Forex under “This Agreement”, Z.com Forex reserves the
right to close all or any open position of the Client without prior notice to the Client.

FEABRE AR HMGESCT - EF PR B fred & S HAE S (T RYROE T HRBKE - 3]
BB IR R PR A BUE AR &4 PR T ERRTE AT RER] -

8. CLIENT MONEY
PR

8.1. Money received from the Client will be held by Z.com Forex in Client Segregated Accounts,
separate from Z.com Forex’s operating funds, which Z.com Forex maintains with an authorized
institution in Hong Kong.

& FUEI IR RN & P RILIR P - 5208 5 DERER S B A sl AR P 4 - 18I
IREKIEN S EE S -

8.2. Z.com Forex is entitled to retain (for its own benefit without having to account to the Client) any
interest accruing on client money held by Z.com Forex in the Client Segregated Account(s).
BREREA AN (R CHFG - MEEEZ PR REFBILRF & P ORI E A AR R
FIEL -

9. TRADING AND MARGIN LIMIT

R 5 Bebrig e PREE

9.1. The Client is advised that Z.com Forex shall have the right to limit the size of the Client’s open

positions (gross) and to refuse trading orders to establish new positions in the Account.

FREHRERRERERAENRFIES (8 REAEGHURNIELRIRF ST EHIR S

5.

9.2. The Client acknowledges that Z.com Forex is required by the SFC to set minimum Margin
requirements for currency pairs in the Account. The Client should also be aware that the Margin
requirements are subject to change and may be amended from time to time at the sole discretion

of Z.com Forex.
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9.3.

10.

10.1

10.2.

10.3.

10.4.

1.

LIENT AGREEMENT Version 6 i3S

B PR B g EORIREA BIR P E R L R RS SR - B FINEE B RS SR
8 J R K i A i 2 RERYIF BUR -

The Initial Margin, Maintenance Margin and Liquidation Margin are to be determined by Z.com
Forex from time to time at its sole discretion subject to applicable regulatory requirements and are
available on Z.com Forex's website. It is the responsibility of the Client to check applicable Initial
Margin, Maintenance Margin and Liquidation Margin from time to time.

WIAIREE S ~ HEFFIRaE & M A RS & 2 R BR A I 18 A AV B2 8 BRI 2 RERY I ERY - AR
BRI RIRKIEEEREE - Eite i@ A aRE S - ERRE S RERRE R IE P 2B -
MARGIN REQUIREMENTS
.The Client shall deposit with Z.com Forex the Initial Margin prior to entering into any FX
Transactions with Z.com Forex. The Client shall maintain the Initial Margin as Z.com Forex may,
subject to the applicable regulatory requirements, prescribe at its sole discretion from time to time.
FEEIRB B TE M INER ZAT > Z PSRBT AViatRaE & © & P RIS A I 2
BRSSP Y BB SR E 4 R v e < -

For locked positions (i.e. situation where a client simultaneously holds an equal long and short
position of the same currency contract), the Client shall only be required to maintain one set of
required Margin prescribed by Z.com Forex at its sole discretion from time to time.
e (FRERFAHEEEHMMENREBE ) WERT  EFARER—E0ERE
REFERERVIBER EHI RS S EOK -

For open positions, the Client should ensure that there are sufficient funds available in the Account
to maintain the required Maintenance Margin prescribed by Z.com Forex at its sole discretion from
time to time. If the Margin maintained by the Client in the Account falls below the Maintenance
Margin at any time, Z.com Forex shall notify the Client to provide additional margin via Electronic
Means to top up the account balance back up to 100% initial margin level as determined by Z.com
Forex ("Margin Call").

HNARFEEL » B EMWERIR S AA & S 4R ERE AR I 2 RIS FUE AR RS & 20K -
EATHER - 5 PR TR R ReE 2 D R RS SO - IR E AR E T VAR E F
FREHEINIRES &S IR PR S EHE R WA MRS 100%H 7K CBIPRSE S ) °
Time is of the essence for payment of any Margin and the Client will promptly meet all Margin Calls
in such manner as Z.com Forex in its sole discretion designates. In the event that the Client fails
to meet a Margin Call, Z.com Forex shall have an absolute discretion to liquidate all or any of the
open positions of the Client without prior notice to or consent from the Client in accordance with
Clause 11.

B ] By S AHE A RS Y BHERSE 2R » &  JE A DABRBR A S e 1B oK A 77 =0 e A A By B WL
o B FARREMIC B IR S EOK » IRBEHEHEVE RGO 11 SEFTASUEMEF AR
PEEYMAEERIEMHGEFEE -
AUTOMATIC CLOSE OUT

HEIPE
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11.1.Z.com Forex monitors Client’s trading account every 30 seconds or longer (“checking point”). At

checking point, if the Client's combined exposure in the total margin trade reaches a level where
the Margin maintained in the Account falls beyond the Liquidation Margin determined by Z.com
Forex at its sole discretion from time to time. Z.com Forex will close out all of the Client's open
positions without prior notice to or consent from the Client and cancel all outstanding trading orders
made by or on behalf of the Client.
BREEGER 30 PEil ERREFIRS ( RER" ) - EEFERERRAARE S A
GrE EROHBUEFIFEOKE » MR F PR RS SRR R AN I 2R B E R B IR 2 » BREK
BEENMEEREHERESER PEER - FHEEPFARTEE SR  WEUHHREFEIUE
FAEFEHHIRTHR GG -

11.2. All open positions will be liquidated (automatic close out) at the price specified in Clause 5.6.
FrEARFEELIE LIRS 5.6 FryIHIEREEIFE -

11.3. Z.com Forex does not guarantee the positions will be liquidated at level prescribed at Clause 11.1,
Client could fall into a negative balance in extreme market situation. In all cases, Client is
responsible at all times for maintaining adequate margin in one’s account and Client should not
rely solely on Z.com Forex to monitor the account.

BEREAREZT PRE TR 1.1 PR KPR - imry s At G S8 G AR P e -
FERTEENLT » & FA B EHERIR SRR R SR TR RS - FP AN ERARSER
BB HEIRS -

11.4. Without prejudice to Clauses 10, 11.1 and 11.3, Z.com Forex reserves the right to cancel at
anytime, without prior notice to the Client, any or all outstanding trading orders, open positions, or
any other commitments made by the Client, and/or terminate “This Agreement” forthwith and
Z.com Forex is not liable for any resulting loss incurred by the Client. Such actions by Z.com Forex
will be carried out at its sole discretion in the event of any of the following:

FEARERC10 ~ 1.1 R NI AERT - BRERERA T EIRE - A Z S EERTEA - HUH
EATRFTARTERL GIES ~ RVPBELIBHAAETE 5 (F B K AL ZI 48 B A R i
M - BB B E RN LN ERA R E - BEEGE N HEM RS RIS (F L 2
178
A) the death or judicial declaration of incompetence of the Client, or the Client becomes of
unsound mind;
FFIET ~ EEEME P RTEREE PR R
B) the filing of a petition in bankruptcy, a petition for the appointment of a receiver, or the
institution of any insolvency or similar proceeding by or against the Client;
& FEGH R 2aEhE - SEFREERA - SdR TR E E SRR AR
C) the Client defaults in the performance of any of the terms and conditions of “This Agreement”

and fails to remedy a remedial default within the timeframe specified by Z.com Forex to the

Client;
R BRI R T A s (e R R AR (RO AE BR TR 4 1 28 = 45 E FY R R P e — {18 P sl
HYEERR 5
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12.1

13.

13.1

13.2.

13.3.

LIENT AGREEMENT Version 6 i3S

D) insufficient Margin, or any Margin in the Account is reasonably considered by Z.com Forex
to be inadequate and the Client fails to deposit additional Margin as required by Z.com Forex;
PRag A B B8R P HETERER A S A R A e S PRaE & S B PR BEFEER B R FAUE
JIlIEESR
E) the Client’s failure to provide Z.com Forex any information requested pursuant to “This
Agreement” which information is required by Z.com Forex for the purposes of provision of
the Services to the Client;
% PR R ER BRI R PR A el B R ERER 8 B % P PR (AR S P AR AL 5
F)  any representation made by the Client is incorrect in a material respect or misleading; or
B PP EHE A AR B R U5 T A S [EMESIGER Y 5 B¢
G) any other circumstances or developments that Z.com Forex deems appropriate for the
protection of Z.com Forex.
S (] LA ERBR A T PR PRe S A 17 B L -
DEFICIT BALANCES
U614
.Z.com Forex provides Client with negative balance protection. In the event the proceeds realized
pursuant to liquidation are insufficient for the payment of all liabilities of the Client due to Z.com
Forex - the negative balance of the Account will be waived after the next business day.
BRERE BRI It R R ERRE - WIRBEPERTEREVE & e DU & 5 IR K B,
MR HY S ERERIRHE T — =% H &bk -
COMMISSIONS, CHARGES AND OTHER COSTS
s - W&k EMER
. The Client should obtain from Z.com Forex a clear explanation of all commission, fees and other
charges for which the Client will be liable for the provision of the Services. A list of commission,
charges, and other costs is set out on Z.com Forex’s website.

F BRGNS B N M R AIATERRE - 2 S EYR AT ERER A4 H R

The Client shall be responsible for payment of any brokerage, commission and special service
and all other fees and charges (including, without limitation, mark-ups and markdowns, statement
charges, idle account charges, order cancellation charges, account transfer charges or other
charges) in respect of the Account and the FX Transactions determined by Z.com Forex and
notified to the Client by Electronic Means from time to time.

P RESAMRIRIR S ~ REREREERVINESR 5 B AR LB T 5 Us A& L E - Mk
BB R M AT A E R (BIEEARRPNGEERITE - $585E - HERFE - THEIUHE -
TR S M) -

The Client is liable to pay fees (including, without limitation, fees imposed by bank, contract
markets or other regulatory or self-regulatory organizations) arising out of Z.com Forex providing
the Services.

& RS A RERERE R AL IR P ARV E . (IS EAR RN IRTT ~ S s AR E S E K
EEAHSCIIE ) -
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15.
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15.2.
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.No transaction fee or commission will be payable to Z.com Forex for online executed FX
Transactions. Z.com Forex is compensated through the bid ask spread in the prices quoted to the
Client.

BRERIEA G [ 4 _E BTV INESS S U 28 F Bt - TR AL 1A% 5 i Y B B = (e

f& -

Rollover interest will be debited or credited to the Account on a daily basis on the Client’s open

position at such rates determined by Z.com Forex from time to time by reference to the current

prices as quoted by Z.com Forex's counterparty (“reference price”), including a mark-up applied
on the reference price.

BRIEE HgIRBEE PR FE SLRIRE T HIFREGEC A FBEAE - FIE HERRERR2%

HyfrmsHE ( "2%5E ) iEE - BEESHEE EHIRE -

.Z.com Forex may charge the Client commission, charges, and/or fees in relation to the Services
as advised to the Client from time to time. All such commission, charges and/or fees shall be paid
by the Client as they are incurred, and the Client hereby authorizes Z.com Forex to debit or
withdraw the amount of any such charges from the Account.

BREREA T REA RO PR ~ W - R SARIIREE N BRI M - W R
B - FPRIRERERRIIR P T HIPR SR AU Tz B B H 48 -

CURRENCY CONVERSIONS

B
Z.com Forex is authorized to convert funds in the Account from or into the Denominated Currency
and at such exchange rate as Z.com Forex reasonably determinates to be prevailing in the relevant
market at the relevant time, such determination to be conclusive and binding on the Client.
RIS EEIIR S PV E S EREEY - B G hREE RIS 5 A R Ay
EEHMIRE » 5% RE RN AT HER R A LRI -

COMMUNICATIONS

i

. Subject to Clause 16, the Client’s consent to electronic transmission of Confirmations and account

statements, reports, statements, notices and any other communications relating to the Services

will be made available on the Z.com Forex’s website after client login or transmitted to Client via
the email address specified in the Client Application Form. The Client shall notify Z.com Forex as
soon as practical upon a change in the email address designated in the Client Application Form.

Any communications so sent shall be deemed to have been received by the Client at the time of

transmission of the message to him.

RIS 16 > Z S EIELE T 7 2 H D S PR S AEE ~ W - 455 - BRI s B iR B AH R

HY 88 ER R A& R T 2 5 8 ABRER B A H 1% P (i Bl B s 4E & PN P sE R LS se Y R st bk ik

- MFRFRHEEFHER L ERHEEE T EREARTE X - BRI MEE R AIREE o (£

2 I E e R & P E BB AR R -

Any communication sent to the Client by mail shall be deemed delivered personally to the Client

when deposited in the mail, whether actually received by Client or not.
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R DAERZF 7 : 3k e — BLACER R A Y - B REREEFAAN » FmE P o EECHE
B -

15.3. No hold mail arrangements will be accepted by Z.com Forex or its employees.
BRER A N R BN G R B AFE 28k -

16. CONSENT TO ACCESSING CONFIRMATION AND COMBINED STATEMENTS OF ACCOUNT
VIA Z.com Forex's WEBSITE
BREEHE T I RS EENREE

16.1. Unless instructed by the Client with a written notice to Z.com Forex, the Client hereby consents
and authorizes Z.com Forex to post all of the Account information and Confirmations, including
without limitation, contract notes and statements account (hereinafter “Statements”), on Z.com

Forex’s website where the Client is able to access such information with the Account number and

password.
FrIEE P A S A AT IR - BRI PR I T R e B B R A H A S P A IR = & A
Rt - EEERRNECC R R AEHIRE (LUNERE 457 » & 70 LUR P9k R is 1
HAERAAE -

16.2. Posting and updating the Statements or Account information on Z.com Forex's website will be
deemed delivery of the Statements to the Client. At all times, Account information provided to the
Client will include Confirmations with ticket numbers, purchase and sale rates, used margin, net
equity, outstanding amount available for margin trading, statements of profits and losses, as well
as current open or pending positions as required by SFO.

TRERBRIBAE H S84 S BB 45 B BUIR P & s R Im 2 P 3R G5 B - PMERIIG - SREE T E PRy
IR A& R BRI S 5 SO E R BIZR A SR isnvmel s - EEER - DRSS - B -
A RIS S GINARME 24 - HRR AR AR R B TE4Y -

16.3. The Client is advised to promptly review the Statements upon receipt of notice from Z.com Forex
to ensure the accuracy of such Statements and notify Z.com Forex of any discrepancies within
two [2] Business Days after the statements are made available to the Client or such other notice
period as determined by Z.com Forex from time to time.

ERBROE SR P B L A% 5 DB B A B DA Rk B A R AR M iR A AT I P R
BEHTRN T2 (EE 5 H A EERE BRI UE R B A R AR ECE A R T 22

16.4. Any Statement (including Confirmation of executed orders) sent via Electronic Means or otherwise
to the Client, shall be deemed correct and shall be conclusive and binding upon the Client if not
objected to upon receipt within the period specified in Clause 16.3 above.

HIRLAERRSC 16.3 A E VIS AU EIRE - BIE et EFed M 7 A TR PHGEE (B
FECBTR SRR E ) R R IERE S A AT HERIFI S % 5 BAH T -

16.5. The Client understands and acknowledges that:
= PRI HERY

16.5.1.appropriate computer equipment and software, internet access and a specific email address

designated by him in the Client Application Form are required to access the Statements;
& F/HIC I E BRI - P A R LR P B sE AR R LAV E M - T AT F
&5 L
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16.5.2.internet and email services may be subject to certain IT risks and disruption;
B M54 b EE B RS T B RO sV e e LR e
16.5.3.he may incur additional costs for accessing the Statements via Z.com Forex's website;
P AR HERBRImAE F A AU BB T REE AR AR MR
16.5.4.email will be his only notice that the Statements have been posted on Z.com Forex’s website
available for view or download, and he should check the designated email address regularly for
such notice;
B ERERE P EREAG E RIS H RS e T — R SE FIEENEE
HASE EEHAE LLHUA BE 85
16.5.5.he has the right to revoke his consent given in Clause 16.1 above by giving two months prior
written notice (by email or post) to Z.com Forex; and
TR RS 161 INERE - BRI 2 (8 AR A mELmAReRE (EHEE )
16.5.6.he may be required to pay a reasonable charge for
i. obtaining a hard copy of any Statements that is no longer available for access and
download through Z.com Forex's website
ii. requesting Z.com Forex to provide trade documents to him, in addition to the request for
the Access Service, by other means.
FFEURS E
i HUSA AT E SRR IL AR K T EAY S S SR RIRIA B
i BRTESRGE IR AAN - EEORERER I DU 5 = e HAR 5 5 S A -
16.6. The Client is advised to save an electronic copy or retain a hard copy of the Statements for future
self-reference purposes.
ZPIEATTIRMFE TREGEIRAS BEE R R 2H 2 H -
17. AUTHORIZATION TO TRANSFER FUNDS
B oIRRZE
17.1.The Client may direct Z.com Forex to transfer funds from the Account to the registered bank
account of the Client specified in the Client Application Form or to such other account in the name
of the Client as otherwise directed by the Client. The direction to transfer funds shall be given by

the Client to Z.com Forex in writing or via Electronic Means.
ZF P afE R R B E SR P EIR 2R P RIRF HRERE TR ENE &SR TIRE SE P iR
HYEA A P FBARVIRF - &P A A E T EE T R E S & SR -

17.2. The Client acknowledges that written or any other electronic instructions are not secure means of
giving fund withdrawal instructions; that the Client is aware of the risks involved, and that the
request to Z.com Forex to accept the fund withdrawal instruction is given in such a way for the

Client’s convenience.
& PR L E E ST H AN E T 5 24 TE SRIUE A B L 20T & RS KA JE
b S BORIRBR IR DI F TR 4G T E SR T ©

17.3. The Client unconditionally agrees as follows:

F P IEGRIFEE TN SIH
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17.3.1.To indemnify and keep indemnified Z.com Forex from and against all actions, claims, demands,
liabilities, obligations, losses, damages, costs (including, without limitation, interest, legal fees
and expenses) and expenses of whatever nature, whether actual or contingent, suffered or
incurred, sustained by or threatened against Z.com Forex whatsoever and howsoever arising
from or, in connection with, or in any way relating to, acceptance by Z.com Forex in good faith of
such funds withdrawal instruction by written or any other Electronic Means, given or purporting
to be given by the Client;
FEE R R R ERBR i IR FR 2 2 AR T ST Bt & T e TRV E el R » 5
HEE RIS RUEETR ~ RE - 35K - &5 - 825 - 8% 8% - B (EEERR
AR ~ FEEBETAB K KA am B EUE FTRERV P IS -
17.3.2.Z.com Forex shall be under no obligation to accept or act on any fund withdrawal instruction by
written or other Electronic Means and any such instruction shall not be operative until received
and accepted by Z.com Forex.; and
BRERIE I R RN B T AR I B B T e TR IRAUE T » 1 _EE R IR ER BRI
HUS PR RRfE & TG A2 K
17.3.3.Z.com Forex may at any time request verification of the Client’s instruction at its sole discretion.
BRER I ] 2RISR E B EoRZ P EARHE -
18. DISCLAIMERS
2HEH
18.1. As Z.com Forex does not control signal power, its reception or routing via the internet, configuration
of the Client’s equipment or reliability of its connection, Z.com Forex will not be liable to the Client
for any loss, cost or liability suffered or incurred by the Client, directly or indirectly, from any delays
or inaccuracies in the transmission of orders due to a breakdown or failure of transmission or
communication facilities, electrical power outage or for any other cause beyond Z.com Forex’s
reasonable control or anticipation. Z.com Forex shall only be liable for its actions that are directly
attributable to negligence, wilful default or fraud on the part of Z.com Forex and Z.com Forex’s
officers and employees.
R BEREK A8 BE PR B PR R IR A58 Y ~ HIRUCSRE R 4RES ~ & RS T B B RS Sy 7] 5
M ERER AR SR H A o] (S 2 SR R A PR B A B ~ B e ] AR ER B Ay & 3
P SRR A MNRE IR T A A T BR (S o AET AE R R T I st s Bt 3 2 P i ok
HIERHRE ~ B EEE - IRBARERERKEN(E B FHEN R AL - ERBHEGEHRTRES -
18.2. The Client acknowledges that currency trading involves substantial risk that is not suitable for all
persons and trading on-line does not necessarily reduce risks associated with currency trading.
FPWR GRS EAMEERNER - A ZEEHA AL - M#E XS FAEER VARG
LR
18.3. The Client is obliged to keep his Account number and personal passwords to himself to prevent
unauthorized access to the trading facilities. The Client will be liable to Z.com Forex for FX

Transactions executed even if such use is unauthorised.
& A AT IR SR R A i O B AR A By s i A AR A 2 A7 EL - 25 PR R IR IR
EEUTHIINESR SR » RIE BAREIIE L R -
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Should quoting and/or execution errors occur, which may include, but are not limited to, an
erroneous quote due to failure of hardware, software or communication lines or systems and/or
inaccurate external data feeds provided by third-party vendors, provided that the error is not as a
result of the negligence, fraud or wilful misconduct of Z.com Forex, Z.com Forex will not be liable
for any resulting damages, losses, costs and expenses suffered or incurred by the Client (whether
direct or indirect and whether foreseeable or not). In addition, orders must be placed allowing
sufficient time to execute, as well as, sufficient time for the system to calculate necessary Margin
requirements. Z.com Forex is not obliged to accept orders if it is not reasonably practicable to do
so in the prevailing market conditions or due to market volatility.

B R B B A SRR RS AR RIS R Rt ~ i - EBERARES B RS b B

=I5 FriR it AR MR TS B SE SRR - a4 Fsharll A BN RERERER IR ~ RIS

BN EIT RATER - BB G KR ATEEE FHRE - 18K - BRI RS CRaRE

AT REA T RN ) AR - FRIIZI - FrA N EEVESTTA SRR T

LUK SRR S T RSt BT R RS & - IS A RS2 R R i SR #him £ BN i i 57k

SR G R DI E AT T -

.Z.com Forex will not be liable for the resulting margin call, resulting balance, and/or positions in
the Account due to the system not having been allowed sufficient time to execute and/or calculate
accordingly. The foregoing situations set out in Clause 18.4 are not meant to be exhaustive and in
the event of a quoting or execution error, Z.com Forex reserves the right to make the necessary
corrections or adjustments on the Account involved.

BIRIEA R BN RGARA TR VR R T BETRE AT EEIR S N A RS S A R - BREH - A
S EFFRETA EFTE - R 18.4 WIREFIMNGER - W55 AR EEE TN - IR IR IR
A AR I SRR RER -

.Any dispute arising from such quoting or execution errors (other than errors as a result of the

negligence, fraud or wilful misconduct of Z.com Forex) will be resolved by Z.com Forex in its sole

and absolute discretion. The Client agrees to indemnify and hold Z.com Forex harmless from all
damages or liability as a result of the foregoing.

AR E R SE (RERERENRZ - FEREE BN ST RERFRIN ) BIEM9 HAE bR

PR R HEYIE R E AR - BRI ARIERHEL - BENELE - ERREE T DR E LR

FZIEE -

The concept of arbitrage and "scalping", or taking advantage of internet delays, cannot exist in an

Over-The-Counter market where the Client is buying or selling directly from the market maker.

Z.com Forex does not permit the practice of arbitrage on the Z.com Forex trading facilities.

Transactions that rely on price latency arbitrage opportunities may be revoked. Z.com Forex

reserves the right to make the necessary corrections or adjustments on the account involved.

Accounts that rely on arbitrage strategies may at Z.com Forex's sole discretion, without prior

notification, be subject to suspension of new order or termination. Any dispute arising from such

arbitrage and/or electronic manipulation will be resolved by Z.com Forex in its sole and absolute

discretion.
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B TR BT U > SRR RS T A (E R I T R WA REFEER P
HIFEHEFETRGHIEINL G TG - BREA T & P AL S S0 LETIEERT S -
REERERRA R RAVEEME BT S H R G sy - MERERE P R LI ZHIIRF
BT T AV SR SR AV RER] - BRERIE M RE(RIBAB I RVISE - BACHERRISAVIREE =R T
BREEIEHIRE » MEZAIFSEI B - NEE K BB TR E AR H e hRRkiE e
FECBIIMIIBE R E AT

18.8.Z.com Forex strictly prohibits any form of manipulation of its prices, execution, and trading tools.

Z.com Forex reserves the right to investigate and review any account Z.com Forex suspects of
manipulation and withhold funds suspected of being derived from such activity. Z.com Forex
reserves the right to make the necessary corrections or adjustments on the account involved.
Accounts that are suspected of manipulation may at Z.com Forex's sole discretion, without prior
notification, be subject to suspension of new order or termination. Any dispute arising from such
arbitrage and/or manipulation will be resolved by Z.com Forex in its sole and absolute discretion.
Z.com Forex reserves the right to report such incidents to any relevant regulatory and law
enforcement authority.

BRERBE I EWHER ~ 0T A5 TRET R AR - SR REEETIR =T
P o BRBKGB IR A AERERER] - BRI T I R AL o AP HRIR = AR ti AR BR S B P i AU &2
FIFH - BRBRIBOR B SRR = A 1700 S5 TE s R AU RE R - ERERIE nI BB IR B WY IBTE - 10
BT IR LR IR PR ST T BB R HIR P - A Rl Al - REE S SRR A AL YT
faf & 47 I AE FHERER I S HEE W IE e AR » BRERIE Or Bl 170 1 n 1 A e B P S B A v e
HRAEHIRER] -

18.9. The Client acknowledges that it may be affected by any curtailment of, or restriction on, the

capacity of Z.com Forex to deal in respect of open positions as a result of action taken by the SFC
under the SFO or for any other reason, and that in such circumstances, the Client may be required
to reduce or close out his open positions with Z.com Forex.

F PR E AR B e AR (R RS ERRG] ) BT ol HA IR R R D SR R BR R =
AREE GLINRE N MHRITEIZ R 8 - W HABLERT - F 5 AR g R D H L BRER
BB EH SRR -

18.10. Z.com Forex shall not be responsible for actions attributable to negligence committed by any

19.

designated counterparty unless the action is directly caused by Z.com Forex. Z.com Forex shall
not be liable for losses arising from the default of any third party engaged by Z.com Forex to
assist with the provision of the Services provided that Z.com Forex has exercised reasonable
care in engaging and monitoring such third party.
REKEAN G R ES FRZITHARE » FIEZITEIZ ERHA RERBIEMIERAY - BREER
HREREISF B IR RS =T A M SRR AR - MERKBE S HRE HI RS
KEEEAME=T7 -
INDEMNITY AND LIABILITY
EAEE

19.1. Neither Z.com Forex nor its officers and employees shall be liable to the Client for:

BN R R ER B AR TSI
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.1.any loss or damage (consequential or indirect) suffered by the Client arising out of or in
connection with any act or omission of Z.com Forex, its officers or employees in relation to the
Account other than as a result of the negligence, fraud or wilful misconduct of any of them;

% P IRERBR A BCH R B LR IR P A ET R E SRR e (BRRERZ - SEEE BV ETR)
MEZ AR IR |

.2.any loss or damage (consequential or indirect) incurred by the Client as a result of any third party
(including any counterparty to whom Z.com Forex has a business relationship with) failing to
perform its obligations to Z.com Forex provided that Z.com Forex has exercised reasonable care
in appointing and monitoring such third party; or
PRUEIER =77 (BIEETEEREEA R AT ) R RSB T R B MmigscE FrviE
FEIRE - WERBEAC SR IS MR ARE =TT 5 5K

.3.where Z.com Forex is unable to perform its obligations to the Client to the extent that it is unable

to do so as a result of any third party’s default.
PRUEART 55 = T AU SERATT EERBR AR RE Y 2 P B A T HL 5875 -

The Client shall indemnify Z.com Forex upon demand against any loss, damage, costs, claims,

expenses, proceedings, disbursements and liabilities that Z.com Forex may incur or suffer as

result of any trading order entered through the Services.

HERBRIARNE PRI P AR ERL S5 S MEsEE 2Rk - 8F - &H - R®HE - Fs0

FRA ~ (FRUMETE > & PR IERBR A EORF L -

The Client agrees to indemnify and hold Z.com Forex, and its directors, managers, officers, and

employees, advisors and representatives, harmless from and against any and all liabilities, losses,

damages, costs and expenses, including attorney’s fees, incurred by Z.com Forex arising out of
the Client’s failure to fully and timely perform the Client’s obligations under “This Agreement” or
should any of the representations and warranties in “This Agreement” fail to be true and correct.

% P E B REE — VIR P AR BE TS 77 BB @ 1T AN ek 0 3% 5 S BN A e B e fres v A

TR EE A EMEMEENFA RS - 85 - 8F - BRI GEEE - WHERRE R

HES > O sREEABNMBETAZ2HE -

The Client also agrees to pay promptly to Z.com Forex all damages, costs and expenses, including

attorney’s fees, incurred by Z.com Forex in the enforcement of any of the provisions of “This

Agreement” and any other agreements between the Client and Z.com Forex.

5 5 B T R R [ BRER 3 5~ R BR B AR T A 1 B P B ER B 0 7 [T ] LA fof sy EE A2

HIHEE - BRI - EFEERATE -

Z.com Forex is not liable for any failure or delay to meet its obligations due to any cause beyond

its reasonable control which shall include but not be limited to natural disaster, terrorist attacks,

power failure, fires, riots, strikes, lock-outs, wars, governmental control, restriction or prohibition
whether local or international, technical failure of any equipment, power failure, or any other
causes which results or is likely to result in the erratic behaviour of the spot FX prices, the closure
of international and/or local markets or any other causes affecting the business operation of Z.com

Forex.
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WEEIIEERBREFTRE R YR A - B EARRNEAKE ~ HiEeE - SR - KK - 2F) -

BRI - B BUFES - ARt s R IR SR ~ (R AR RO MR - R
50 8 B A ] LAt 25 Y B P RE AR B MR B (B AR A BSSRH JRA  BRPA BOA I T35 P T s A oAt 2
EIREERE AR BB R EUEEE T H R - e —HAEE -

19.6. Every exemption from liability, and every defence or immunity available to Z.com Forex shall also
be available to and extend to protect each and every Z.com Forex officer and employee.
RECEFTSEANEHRE - DU LR RE I RRE RS -

20. WARRANTIES AND REPRESENTATIONS

Pre b H
20.1. The Client warrants and represents to Z.com Forex that:
& PR fReE BB
20.1.1.the Client is of full age to enter into “This Agreement”, is of sound mind and is legally competent
and is not a bankrupt and all contracts executed or to be executed shall constitute binding and
enforceable obligations of the Client;
FERUEARGE A REAEFER - s 0 BAEEER 9RNE AT e
HITHI AL HE PR A LRI R TR TI RS

20.1.2.the Client is the sole account holder and shall have full authority to give any instruction with
respect to the Account, including but not limited to deposits, transfers and withdrawals of funds,
to receive demands, notices, confirmations, reports, statements and other communications of
any kind it being understood and agreed that such demands, notices, confirmations, reports,
statements and other communications if addressed to the Client shall be binding on the Client;
FZRRE—IRFFAAN > AEERIRFEEET - WEERERERRINEA - EIRIEHE €
PEWEORAE - B - MESLE - W - SRR BUER - FFHRNEE - ERF RN
E - EA - HENE - W SRR BIELIE PR A - AR EALRTT

20.1.3.all information provided by the Client to Z.com Forex in connection with “This Agreement” is true,
complete, correct, accurate, up-to-date and not misleading in any respect; and
EZ P rRERREN A S TR E S B EE ~ 5% - IEHE - B - S RAEERDT A
eI 5 K

20.1.4.the Client is willing and able, financially and otherwise, to assume the risk of leveraged foreign
exchange trading.
P RAE H RS E I 15 B ) T AR AT =S N S B JE g

20.1.5.the Client acknowledges that Z.com Forex has entered into “This Agreement” on the basis of,

and in reliance on, the above warranties and representations from the Client. The above
warranties and representations are deemed to be repeated on each day up and including the
termination of “This Agreement”.

& PR R AE R P FH DA ERYOREE R ARV ESRE R 2 TA R » DL LRGSR IR #
R R H EE(F I R B AR R -

20.2. From time to time Z.com Forex may publish or communicate to the Client general market news,
such information is based on general market data and is not trading advice. The Client

acknowledges that any market information communicated to the Client by Z.com Forex, its officers
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or employees does not constitute an offer to sell or the solicitation of an offer to buy any Foreign
Exchange and Z.com Forex makes no representation, warranty or guarantee as to, and shall not
be responsible for, the accuracy, completeness or timeliness of any information furnished to the
Client.

BRERIE AT RE N SR M B e 2 Pl — R TS R IE A AR — RIS Bk - SRR
L - B PR RS B R B 2% PR A0 i S5 & sR A A A R — TR H S NEAY 24
BHATRIE ESMENY L o BREKIE RN IR LS & P T AV AR SR RO MR LA B
PRESEEDR » WAHILER -
21. DISCLOSURE OF INFORMATION
gt
21.1. The Client authorizes Z.com Forex to disclose such information relating to the Client, the Account
and/or any FX Transactions without prior notice to the Client, to any regulatory or supervisory
authority in Hong Kong or outside Hong Kong or to any other person as required by any law, rule
or regulatory requirement > which may be existing currently and in the future, or where in Z.com
Forex's sole discretion, considers it necessary to protect Z.com Forex’ s interests where
applicable.
FPIRERBORREE P~ R K BT SNESL 58 BT & s e Ao BUAE B AR A s LA
B B MR B - ST EAMIER] - BRGISRE EOR T DI BRI A 1L - SEREKE R
s R 4B IR ek im B B F R A L Em s N ERE - AR RE P EEREA -
21.2.Subject to Clause 21.1, neither the Client nor Z.com Forex shall disclose to any person, any
information relating to the business, finances or other matters of confidential nature of the other
party to a third party.
RIS 211 » B P EEREIEAA 1] [EE 5 =07 BRI ETA RS2 - B H i
EHYER
21.3. Subject to Personal Data (Privacy) Ordinance (Cap. 486 of Laws of Hong Kong), the Client agrees
that personal data of the Client held by Z.com Forex may be used for any of the following purposes:
RIBIEANER (R B (FAREDISE 486 =) - FRFEERKERANEFEANER TG M
TELLT AT AR
A)  disclosing, sharing or transferring such data with any of Z.com Forex’s associated companies
in relation to new or existing client verification procedures or marketing;
WeFE ~ oy FEEEIA AR AR TR R A S DR A T P B e S B B AR
JERa
B) comparing and/or transferring such data to third parties for the purposes of checking the
Client’s identity and financial situation and/or data verification; or
ELie ke S E AR E R T 56 =07 MERE R P 5 15 R BRI R SCE Rl giee 2 R © 8¢
C) any other purpose relating to or in connection with Z.com Forex’s business or dealings or the
business or dealing of any associated company.
{EAnT ELA ER PR BR 18 B AT R N SRV B A il 2 A -
22. RECORDING OF CONVERSATIONS
HeEa s
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22.1.The Client agrees and acknowledges that all telephone conversations between the Client and
Z.com Forex will be recorded on a centralized tape recording system operated by Z.com Forex.
Z.com Forex shall put in place strict rules and procedures to ensure the confidentiality of such tape
recordings.
% P E R MERL A & BERER S RV B RE G IR BE IR (R T R 858 A4k e - BREA
G LA AR AR A AECR A B 85 5 R
22.2.The Client agrees to the use of such recordings and transcripts thereof as evidence of the
telephone conversations by either party to any party (including, but not limited to, any regulatory
authority and/or court of law or dispute resolution body) whom Z.com Forex at its reasonable
discretion sees it appropriate or necessary to disclose such information or in connection with any
dispute or proceeding that may arise involving the Client or Z.com Forex.
& E B R G E ISR & 8 B0 B 8 1 S A SR S (] 2 2 BRER BR AR QU 47 BOA 1
B B —J5a] DU A (RS EARTRPMEM BB & B0ER) 6 S E
EN(EEECES
22.3. The Client understands that such recordings may be destroyed at regular intervals in accordance
with Z.com Forex’s business procedures and subject to any applicable requirements imposed by
the law, rules and regulations and the Client hereby consents to such destruction.
& P ERANG [E) R TR I AR HUE AR P ROE R - R RIRIAR 1 P 28 F AT rT SR S B E e
128 R I E B R m P e T i -
23. RISK ACKNOWLEDGEMENT
JE g RE B A
23.1. The Client acknowledges and understands that,
B R R
A) trading in leveraged and non-leveraged foreign exchange transactions are speculative, may
involve a high degree of risk, and is appropriate only for persons who can assume risk of
loss in excess of their margin deposit;
TR R I ERRAR S NS 5 AR MY - b R g - B SR RS R ISR B H IR 17
FAREE R AL
B) price changes or fluctuations in leveraged foreign exchange trading may result in significant
losses that may substantially exceed the Client's Margin deposit and under certain market
conditions, the Client may find it difficult or impossible to close out a position;
ARG NS 2 (AR B B BN B mT e A A & RAVIRZS - S ARA AT RE AR P RS &7
e AEFLEEHI T » F A REEE ISR TR A
C) any profit or loss incurred as a result of a price fluctuation in leveraged foreign exchange

contracts will be entirely for the Client’s account and risk when the Client enters into a FX

Transaction;
1R P HETIMNESS BIEE > AT AR MNE S & o RIE AR Bl 28 A= 1Y B R S8 A 58 2 H
BFRYE

D) guarantees of profit or freedom from loss are impossible in leveraged foreign exchange
trading;
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TERFRRANES 5 » AFARIPRas BRI SRS 2R A AT RERY

E) he has received no such guarantees or otherwise similar representations from Z.com Forex
or from any of its officers or employees with whom the Client is conducting his Account, and
has neither entered into “This Agreement” nor any FX transactions, in consideration of or in
reliance upon any such guarantees or similar representations;
PR EIR P - A SRR B BRERE S B B 09 B RS SR - TN AR
AT AR A PRES ARG T YA e FOEETIMNERL 5

F)  Z.com Forex will not monitor the FX Transactions entered into by the Client. The Client
agrees that Z.com Forex will not be held responsible for the outcome of such FX Transactions
if they differ from what the Client might have presupposed and/or to the disadvantage of the
Client; and
BREOE N GERIEE P ETINER S - FREBRKENTERZEXLHNER (BEFH
SRR HHEFAH) &8/ K

G) the Client shall make his own judgements and decisions independently without reliance on
Z.com Forex in his decisions in relation to FX Transactions. The Client accepts full
responsibility for his judgement relating to FX Transactions.
TERRASNES RIS - 25 ECE I AT SO E MIRKEEIRER A - & P AR HARS
EZ BT = &R -

24. WAIVERS OR AMENDMENTS TO THISAGREEMENT
KERAVER R BEET

24.1. No provision of “This Agreement” may be waived unless the waiver is in writing and signed by both
the Client and the Executive Director of Z.com Forex.

I E ERMRCR AT oebR - FRIEZE e LE R A E N B & PR EN T E S
[F]%%E -

24.2.7Z.com Forex is entitled to amend, modify, substitute or supplement the terms of “This Agreement”
from time to time or at any time. Z.com Forex will notify Client of such amendments via email.
Amendments shall become effective on the date specified in the email.

BRERIEA AR SR ETRFEETIE ~ B - B R i ny ek - WE AR E TEFmEE
HUERA © EETRPY BT E O ArTiEERY H IR A5 -

24.3. Should there be any conflict or inconsistency between “This Agreement” and other agreements
(written or oral) between Z.com Forex and the Client involving the Services, the terms contained
herein shall prevail.

WA AR IR B BR R 8 Bl FET IRy Bt gt (F eI ) A LRz —20 KLIAR#
HIRSCAEZE -
25. ACCEPTANCE AND BINDING EFFECT
ek MRS

25.1.“This Agreement” shall not be deemed as a valid legally binding contract between the Client and
Z.com Forex until the Client’s account opening application is accepted and approved by Z.com
Forex.

FEZ FHIB P H R OB AR - AR A MER R Ry P BRI 2 A B AR TR &4 -
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25.2.“This Agreement” shall be binding on the parties and shall not be affected in anyway by Z.com
Forex's absorption in, or amalgamation with or the acquisition of all or part of its undertaking by,
any person, or any reconstruction or reorganization of any kind.
fEERIRBKEIE - &0F - B EisiE o Wi - BB A MERIP A ERZSEL - KRR %
UEESEVAN &N 7 X

26. NOTIFICATION OF CHANGE

S ECEA

26.1.Each of the Client and Z.com Forex undertakes to inform the other party of any material change
to the information provided in, under or pursuant to “This Agreement”.
Kipsetett - BEsURBI T ERAIAEE) - &P ERKES A T EEAE T -

26.2. The Client is obliged to notify Z.com Forex and in writing as soon as reasonably practicable (in

any event no later than 30 days from the date of the change or addition) if any information
previously provided to Z.com Forex by The Client changes, becomes inaccurate, incorrect,
incomplete or if there is addition to any information previously provided to Z.com Forex. The Client
is obliged to provide relevant forms and supporting documents as soon as reasonably practicable
as required by Z.com Forex where applicable.
ZPEAREAESEATRRA (RN BTEFSOMIZERRE 30 H) - UEEAYTREAIRE
BN P Z AR A EIREOBAVE M BRI A E N - RNIERE - 8% SREE 2 AR s
BREREIERER LRGSR - & PR B EERRE RSO IAE S A TR R A TR S A R R
& K SE RS -

26.3.Z.com Forex shall notify the Client of any material change to the Services rendered to the Client.
WEEIG T2 P RBHERED > BRERH g EEs -

27. TERMINATION

I

27.1.“This Agreement” shall continue in effect until termination by either party giving not less than seven
[7] Business Days of prior written notice to the other. The Client undertakes that he will not enter
into any new FX Transactions or roll-over any existing FX Transaction after servicing or receipt of
a notice of termination pursuant to this Clause.

RIGFAEEE AT (B —J7 RV 17 ) (A TAERFIIE ST ) —EAR - RIBLLIR
B FUEEEERCAR RGO EIAR IR BAITE - AR HAR GBI NESS 5 G B0 IR A IMNESR 5 &4

27.2. The Client further undertakes that he will close out all outstanding FX positions latest two business
days before the intended termination date, failing which, Z.com Forex will have the absolute right
to close out the Client's outstanding FX positions at the then prevailing market rate.

% P — R A R Y THE 4% 1R H AT RI(E &6 HIEFr A e F e - &l IBEEAE
IR E PR B B LLERF IS EE PR -

27.3. Termination of “This Agreement” shall not affect any transactions previously entered into and shall
not relieve either party of any obligations or rights which may already have arisen under “This
Agreement” prior to termination nor shall it relieve the Client of any obligations arising out of any

deficit balance.
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Aip IS AR BRI 5 PSR T ET A ek S LA EE A R AT AR
AR PRI JOR AT L Y ET AT -

27.4. Without prejudice to the generality of Clause 27.1, “This Agreement” may be terminated by Z.com

28.

29.

20.1.

Forex without notice to the Client in accordance with Clause 11.3 of “This Agreement”.

FEARES 271 HHREETE T - BERE A AR ARS 1.3 11 » fFERABEHE FAVER T4

1A
TAX
B

Z.com Forex shall not provide any advice to the Client on any tax issues related to the Services
provided by Z.com Forex under “This Agreement”. The Client is strongly advised to obtain such
advice from his independent financial advisor, auditor or lawyer as to any tax implications which
may arise from the respective Services offered by Z.com Forex.
REEAT R - BREKBE NS HIR BRI S A BT B IR - (0% P AF TR - mpE R
P EBILAYIABRAR ~ I BAT SR - BORERBR A& % nTRE A AR IR s o B ek -
COMPLAINTS AND DISPUTES
R b F
The Client acknowledges and understands that he should notify Z.com Forex’s Compliance Officer
of any complaints or disputes in connection with “This Agreement” and/or Services offered by
Z.com Forex in writing and send the notice to Z.com Forex’s registered place of business. Z.com
Forex will not be liable for all or any damages or liability resulting from any failure or delay by the
Client in reporting the complaint or dispute to Z.com Forex. The Compliance officer will be obliged
to investigate the complaint or dispute in a timely manner and respond to the Client.
% PR o P g L S (AT BRI A B B BRI B PR (LY IR B T B i - IE PR
e EEBOERFE MRS ML - EAEREEIENARES £ - B o R S e RN
WA By B B P 2 AR R R B 7S - IREKER A T H A LEMEE - AHEBEEE
FHEOR R SR A SR R =

29.2. Any dispute between Z.com Forex and the Client shall be referred, if the Client so requires, to

30.

30.1.

arbitration in accordance with the Securities and Futures (Leveraged Foreign Exchange Trading
(Arbitration)) Rules (Cap. 571F of Laws of Hong Kong).

WE PR ECK - BREEEE P A g - BRI GEr e (RRNER S ) (80
AL (BARITEEDISE 5T1F &) wlak FRiz i -
COMPLIANCE

Notwithstanding any other provision of “This Agreement”, Z.com Forex is entitled to take any action
as it considers necessary in its absolute discretion to ensure compliance with all applicable laws,
rules, regulations codes or guidelines under the Hong Kong legislation and regulatory regime.
EE AR GRS - EEREER A LEN - FREIE R TR & T BRE BRI E
b > AU AR ~ BRI~ B JEEEEES | T EREUERTTE) -
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30.2. Z.com Forex may delay, block or refuse to make any payment or to provide any Services if Z.com
Forex believes on reasonable grounds that to do so may breach any law in Hong Kong or any
other jurisdiction applicable to Z.com Forex, and Z.com Forex will incur no liability to the Client.
WIERER 8 A AR (S AT AT S R B AR A T RE 18 S R A A s HA B A R IR BB S A B i &
AR BREE T DUEE ~ [HIEBHERETT » A RENE P E B EEE -

30.3.Z.com Forex shall not be obliged to act upon instructions of the Client to do anything which is a
breach of, would or is likely to involve Z.com Forex becoming or being in breach of, the SFO and/or
any other applicable laws, rules, regulations, codes or guidelines or any act which, in the sole and
absolute opinion of Z.com Forex might jeopardize any of its rights under “This Agreement”. Z.com
Forex shall not be liable in any way for any loss, damages, liability, cost, expense or whatsoever
suffered or incurred by the Client in or in connection with the exercise of the above right by Z.com
Forex.
WEFHHERER ~ KHEERNTRESCEHEKEER (B35 AR K ST H AR A
o~ BRI~ BB SRR |  BUL A ERER AL e R R R H A A s T B F 2R T Ry
BRI A RBHITEZ ET R - SUERBATTEE LA B AR — 1) - BREKE KA & H
FPSHEBORZAMEMRE ~ 18F - B - BRI E BEREE -

31. GOVERNING LAW AND JURISDICTION

EREE KRR

“This Agreement” and all rights, obligations and liabilities hereunder shall be governed by and
construed in accordance with the laws of Hong Kong and the parties hereto irrevocably submit to
the non-exclusive jurisdiction of Hong Kong courts.
KipehE KA THIFTARER] - BHEAEMT - SEEEEEE - WHE 2B - & PRIIR o #H
WE B EREIFE B A E R -

32. ANTI-MONEY LAUNDERING

{07725

The Client acknowledges that Z.com Forex is subject to various anti-money laundering and
counter- terrorist financing laws, rules, regulations and guidelines which may prohibit Z.com Forex
from offering services or entering into or conducting transactions. The Client agrees that Z.com
Forex is not required to take any action or perform any obligation under or in connection with “This
Agreement” if Z.com Forex is not satisfied as to the Client’s true identity or where Z.com Forex
suspects on reasonable grounds that by doing so Z.com Forex may be subject to violation of anti-
money laundering and counter-terrorist financing laws, rules, regulations and guidelines.
PR ERERBR I 2 B 5 AT 1L R B R SO () T B S R AR - A BB RAES IRE - 1
I A RE SERBRIE R REfRHEIRTS - ST SOETR S - EFRBEERKBARB/EFNEESHANE
RiF BRI A A B R BSEE T BT R & S BREREE S (R RS8R SO My T B & E R AR
A~ BBIRAES | BRI A PRI A i A BRI R T B SR T (T 2275 -

33. CRS

ItE R

The Client hereby acknowledges the receipt of a copy of the Client Application Form. Client must

also read and understand the Common Reporting Standard Guideline. The Client Application Form,
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33.1.

statement or declaration applicable to the Client shall be referred to hereafter as the “Form”. Client
agrees to:
B P HERE — (IR P A RASIVEIA - P ARE R T R E R EE ARG | - A TR Y
WA « BRACEEEIILUTN G Ry “RE8™ - FPEE -
A)  provide all information, documents and certifications required by the Form, and/or CRS;
TEAtRAR K B EIE SRR ZoRHIFT A Bk > SCARIEEEH
B) authorize Z.com Forex to collect, store, report and disclose the information, documents and
certifications referred to in (a) in accordance with the Form and/or CRS;
PRAEIRBR B IRIERAS Bk [E R B - 17 RE - SETIHER (a) THRAIVER > XL
{FFIEEHA
C) authorize Z.com Forex to report any information to the relevant Authorities in accordance
with the Form and/or CRS;
PRAERRER BB IAE S B [ PR e ARt (e A B R AR i (AT R
D) comply with all other obligations of the Client under the Form and/or CRS; and
PRGBS [E] PSR AR A e HA AT
E) authorise Z.com Forex to do all acts as may be reasonably necessary to ensure the Z.com
Forex’s compliance with CRS in connection with the Client.
PREERER BB A T R S B R R T B DU T B2 5 A [ PR AR AE
To the greatest extent permitted by the Applicable Laws and Regulations, Z.com Forex will not be
liable to the Client for any losses, costs, expenses, damages, liabilities the Client may suffer as a
result of complying with the Applicable Laws and Regulations (including without limitation CRS),
or if Z.com Forex makes an incorrect determination as to whether or not the Client should be
treated as being subject to tax or tax reporting obligations where the incorrect determination results
from the reliance on incorrect or incomplete information provided by the Client or any third party,
unless that loss is caused by the negligence, willful default or fraud of Z.com Forex.
FEE FHHA R ROEMET TR EE N - 2 PR R E T EA R ROE (RS EAR R 3 [ 8
W) DR EMEZHRA - B - BH - BE - B BEEREHTORERE ) SRR
HRIFER P BUE 6 = TP YA 58 2B IEMER R (E L & P2 & R EE B A I il & 5%
BHEESAE  PRIEHERZIRBRBERIE R ~ AR E -

33.2. Z.com Forex may take (or refrain from taking) any action which Z.com Forex may, in its sole opinion,

consider appropriate to meet any obligations, either in Hong Kong or elsewhere in the world,
relating to the prevention of tax evasion. This may include (without limitation) investigating and
intercepting payments into and out of the Client's account(s) (particularly in the case of
international transfer of funds), investigating the source of or intended recipient of funds, sharing
information and documents with domestic and international tax authorities and withholding income
from the Client’s account and transferring it to such tax authorities. If Z.com Forex is not satisfied
that a payment in or out of the Client’s account is lawful, Z.com Forex may refuse to deal with it
without giving any reason thereof.

BRERIE TR (SR BRI AR {nl H SRRy R G 7 B B B SR At it U7 28 5 St i S (AT TP 2k
MEVEENTE) - 1= TREEHE - (ERIRF - SHEMMEE L Z IR0 (R ERPE

GMO-Z.com Forex HK Limited | Suites 2308-09, 23/F, Tower 1, The Gateway, Harbour City, Kowloon, Hong Kong
Telephone +852 3923-8088 | Fax +852 3923-8099 | E-mail cs.trade.hk@z.com | Website https://forex.z.com/hk/
33



mailto:cs.trade.hk@z.com

GMO-Z.com Forex HK Ltd.

LFX CLIENT AGREEMENT Version 6 s

34.

34.1

BB T HEESAVARSC IRz A BUAH B PR B R L Z ORI - Wi
Z PRI FTRIOWOA - S HE RS EIA R R AR - AIRERBKE RN S ER PR P R HRURZ
VAN EREEAEEE R -
RISK DISCLOSURES
JE bt B
.Risk of trading in leveraged foreign exchange contracts
TR NER BT R
The risk of loss in leveraged foreign exchange trading can be substantial. You may sustain losses
in excess of your initial margin funds. Placing contingent orders, such as "stop-loss" or "limit"
orders, will not necessarily limit losses to the intended amounts. Market conditions may make it
impossible to execute such orders. You may be called upon at short notice to deposit additional
margin funds. If the required funds are not provided within the prescribed time, your position may
be liquidated. You will remain liable for any resulting deficit in your account. You should therefore
carefully consider whether such trading is suitable in light of your own financial position and
investment objectives.
HEARFINER ZE IR AT LA+ K - R T ATEE 2 8IS 1R iT AE i AR T B S ¢ Prat kel -
BIEEREI TN E MR ZIE< - Bl “1beh” ¢ “IR(E™ 8 > IR m] BURHESHREIRIN AT T R Saz
TEIVEEE - THSIEI AT RE (S e X S e S AT - B T A RE R R — B E @ R B A BRSO OR
2B o AR N ORAEERTE THYNF R AT FR AV - R TR B GIARE g - A1
B MR H B AR PN BV EE AT - Kb - BT AT FEEE - &1 E CH sk
MBI EEEEEAEASHET -

34.2. Online Trading facilities

8 32 Sk

34.2.1.Electronic trading

35.

35.1.

BT RS

Trading on an electronic trading system may differ from trading on other electronic trading
systems. If you undertake transactions on an electronic trading system, you will be exposed to
risks associated with the system including the failure of hardware and software. The result of any
system failure may be that your order is either not executed according to your instructions or is
not executed at all.

B —EHET X RGETHEE TR G ulE R HME X5 R GETEHEAFRE - W N E#

H

JEFg o 2L B RE G B EER NIRRT » B2 EETT -
MISCELLANEOUS
HAr SR
If Z.com Forex solicits the sale of or recommend any financial product to you, the financial product
must be reasonably suitable for you having regard to your financial situation, investment
experience and investment objectives. No other provision of this agreement or any other document
Z.com Forex may ask you to sign and no statement Z.com Forex may ask you to make derogates

from this clause.
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AN ERBR AT [ P T N B SR S (T R O B4 R LD R BR BRI A5 SR AT NI L
ARDL ~ PSR KR HAR R wE Ry S ERM A SFE TEY o Aty EL P SO ] H A B R m]
REZRR N 2 B RERERIE ] SE KR M AR A S RERA FRAR AT -

35.2. 1t is the Client's responsibility to find out all necessary information about Z.com Forex and make

sure that all arrangements are discussed and clearly understood prior to any trading activity.
& PR EEEE TR ZES AT - R ATA A BREREN N FEER - BLURFERATA 2R T
afii 5o 1 i

35.3. The Client may request for Z.com Forex to provide product specifications and any other documents
available covering the Services offered by Z.com Forex to the Client.

& 5 A DLECRERER AR PR (1 i hnalt I 5 R (] HoAth T S BRI R 48 2 B IRy S

35.4. Should there be any inconsistencies between the English version and the Chinese version of “This
Agreement”, the English version shall prevail.

WA GRS B T SRAR R - BT RRA R e -

35.5.If any provision of “This Agreement” is not or ceases to be legal, valid, binding and enforceable
under the law of any jurisdiction, neither the legality, validity, binding effect or enforceability of the
remaining provisions under that law nor the legality, validity, binding effect or enforceability of that
provision under the law of any other jurisdiction will be affected.

WA RV ERMRSC  RBEMAEDEEREEAVARE - AREAEE - AR BLRI AT
T B T EYBRCSURIB ARG IENE ~ 2077 ~ LRI RBITHE » R oOn Bt 5 A E R R YA
Rz EEN 7~ RTTFTIE - WA EZERE -

35.6. The Client shall not assign any of the rights or obligations under “This Agreement” without the prior
written consent of Z.com Forex. Z.com Forex may assign all or part of its rights and obligations
under “This Agreement” to any person without the prior consent or approval of the Client.
REIRIRBH R T HE R - FF A GEEER AR PR R - BEET DA E
HISESCE BB - KA AR T 2 B B o R R e T AL -
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Appendix A: DECLARATION AND ACKNOWLEDGEMENT
sk A - EEEH AR

| declare and acknowledge that:

ARNGESLEHAHERD ©

VI.

VII.

VIII.

| have read and understood the provisions of the Client Agreement provided to me in a language
of my choice (English or Chinese) and all of its contents;

KRANCERHE K Tz PSR ATA RS MRS 0E S A ARYEEE (PRS0

I have fully read, understood and accepted the nature and content of the Risk Disclosure Statement
(Client Agreement Section 34) provided in a language of my choice (English or Chinese);
RANCHUER - T2 R EREY (ZRHRES 34 ) WMEERNE » ZEHIE
ELZIN: MG EE S ON

| have agreed to be bound by all provisions of the Client Agreement and that the same as may be
amended from time to time;

AANEFRBEFESHIFTARS > MR TR ERE BN

| have agreed that all monies payable to me are to be credited to the bank account stated in the
Application Form, unless GMO-Z.com Forex HK Limited receives a written instruction from me
otherwise;

KAEFEERIFRIRRBSR (&) ARAEWEAANNEEET @ FrA G A N0 -
B AIRZER HSE RIS ATEHRRITIRS

| have received satisfactory answers from GMO-Z.com Forex HK Limited to all my questions
regarding the terms and conditions, risks and other issues relating to leveraged foreign exchange
trading;

RAPARAE I NESS SRR AR ~ B S A EEIE - A A CRRRIRR AR (&) ARAE
SRR

| am the person that stands to gain the commercial or economic benefits of the foreign exchange
transactions and/or bear their commercial or economic risks and | am ultimately responsible for
operating and giving instructions for the Account;

KRNFAR O Z SMNERL 5 B B 1 55 BB 1 2 15 20 8 BB SR AR IR B R 2% » A
HRFONERSEREE T ARG RE

| am the sole source of funds;

RN BB SR

all information, including supporting documents provided or to be provided by me is true, complete
and correct;

RANCRHEEGRARIEAIFTA SR - BRI B EE - R IERER |

| acknowledge and understand that Z.com Forex incorporates the individual self-certification form
- CRS into the Client Application Form. | have fully read, understood and accepted the nature and
content of the CRS Guideline;

ARNRIZEA B AR RO ER B S B R B SRR (SLEHHRZAER]) RIRFHERSR S - A
ANERUERE - TGz L E e AES |
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X.

XI.

XIl.

XII.

XIV.

XV.

XVI.

| acknowledge and understand and consent to the use that (a) the information contained in the
Client Application Form is collected and may be kept by Z.com Forex for the purpose of automatic
exchange of financial account information, and (b) such information and information regarding the
account holder and any reportable account(s) may be reported to the tax authority of the
country/jurisdiction in which this account(s) is/are maintained and exchanged with tax authorities of
another country/jurisdiction or countries/jurisdictions in which the account holder may be tax
resident pursuant to intergovernmental agreements to exchange financial account information;

A NFAIZEE G [F R ER B A SR - (a) WERIR - S5 AL Ak &R v (71 B B sty
BIRFERHE KL (b) 5% FEERABIRFFA AR AERIH HH ER = B &R m F s ARk = 69
FIBUB AR RANL B8 e M - DUR R P RrA A mTRE R 5 B — (B 502 (8 B SR A A 5 PR R SR %
FER - DUSEAERIEBUR R

GMO-Z.com Forex HK Limited is entitled to rely on the information provided by me for the purposes
defined by the Personal Information Collection Statement;

PRREEER (BB ARATEARIEAAREATERL » AR E & B RTE ERY
R -

combined statements of account (daily and monthly) will be available on GMO-Z.com Forex HK
Limited's website and | will not receive any copies via post unless a written instruction is provided
to GMO-Z.com Forex HK Limited;

W P& BR (H 45 B fe S BR )R i DMERCRIR BB R (B8 ) AMRATINEHE L& FRIEEA A
RFEEEeR (F8) ARAFRREETDRET - SRR KA & IS 520 WENE e bal 2 &5 8
BIIA S

GMO-Z.com Forex HK Limited is authorized at any time to contact anyone, including my banks and
brokers, for the purpose of verifying the information provided by me on the Application Form;
PRREEER () ARA TN TR EBIEMA - GRS TP/ DI
NN R e ety o

| have been advised to read the Risk Disclosure Statement (Client Agreement Section 34) carefully
in the language of my choice (English or Chinese), to ask questions and take independent advice
if | so wish;

KANCIEBFIARANFEENEES (T30 N R RN (FPRES 34 /K
R R ECKENIER, (O NERERD

| undertake to notify GMO-Z.com Forex HK Limited of any changes to the information given in the
Application Form or pursuant to the Client Agreement and to submit relevant documentary proof in
any event no later than 30 days from the date of change & addition;

WGBS PRVERIAFTE S ANA R LB SR (F8) ARATE - WARERRE
Pl s  ENEREE SR & B 30 H LA RIS AR

GMO-Z.com Forex HK Limited is entitled to send information in relation to leveraged foreign
exchange trading to me by e-mail, sms or similar electronic messaging services unless | inform
GMO-Z.com Forex HK Limited in writing or otherwise that | do not wish to receive such material;
and
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XVIL.

PRIEA N LLEHBEABFRIR R A (&) ARAE  RIAELIETEA - TR
DB TSR - BICARBERSNER S EENEN - SARGRRIESR (FE) ARATEHE
AL, EAUA TR EF AR AR ¢

Under the Electronic Transactions Ordinance (Cap. 553) (ETO), a signature requirement under the
law can be met by any form of electronic signature including digital signature so long as it is reliable,
appropriate and agreed by the recipient. Electronic or digital signatures have the same legal status
as paper-based signatures.

R (BTG (55 553 &) (L ANET%HE (BEEHES) - HEASE - [EIE
HENHZERE - FEAEENEFIRE - &7 B HZ AR i #EE B AHEER
VEEEHIAL -
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